












































































































































DATED       2022 

 

 

 

 

 

THE SECRETARY OF STATE FOR EDUCATION 

 

AND 

 

(1) 

GREENSHAW LEARNING TRUST (2) 

 

 

 

 

DEED OF VARIATION 

relating to the supplemental funding agreements of: 

(1) Five Acres High School;  

(2) Henley Bank High School;  

(3) Holmleigh Park High School; and   

(4) Yate Academy.  
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THIS DEED is made the        day of    2022 

 

BETWEEN 

  

(1) THE SECRETARY OF STATE FOR EDUCATION of Sanctuary Buildings, Great Smith 

Street, London SW1P 3BT (the “Secretary of State”); and 

(2) GREENSHAW LEARNING TRUST, a charitable company incorporated in England and 

Wales with registered company number 07633694 whose registered address is at 

Greenshaw Learning Trust, Grennell Road, Sutton, Surrey, SM1 3DY (the “Company”), 

together, the “Parties”. 

 

INTRODUCTION 

A. The Parties entered into the following funding agreements for the maintenance and 

funding of the following academy schools within the meaning of the Academies Act 

2010: 

(i) a supplemental funding agreement in respect of Yate Academy which was 

originally entered into by the Secretary of State and The Ridings Federation Yate 

International Academy (“Ridings”) on 5 August 2009, varied by a deed of variation 

between and the Secretary of State and Ridings dated 1 May 2013, subsequently 

novated to the Company pursuant to a deed of novation and variation entered into 

by Ridings and the Parties dated 29 August 2017, and further amended and 

restated by a deed of variation entered into by the Parties on 9 August 2019 (the 

“Existing Yate SFA”); 

(ii) a supplemental funding agreement in respect of Henley Bank High School which 

was originally entered into by the Secretary of State and Academies Enterprise 

Trust (“AET”) on 15 December 2011, novated to the Company pursuant to a deed 

of novation and variation entered into by AET and the Parties dated 27 December 

2017, and subsequently further amended and restated by a deed of variation 

entered into by the Parties on 21 December 2020 (the “Existing Henley Bank 

SFA”); 

(iii) a supplemental funding agreement in respect of Holmleigh Park High School which 

was originally entered into by the Secretary of State and Our Co-operative 

Academies Trust (“OCAT”) on 26 September 2013, varied by a deed of variation 

between the Secretary of State and OCAT on 22 May 2018, and subsequently 
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novated to the Company pursuant to a deed of novation and variation entered into 

by OCAT and the Parties dated 31 May 2019 (the “Existing Holmleigh SFA”); 

(iv) a supplemental funding agreement in respect of Five Acres High School which was 

originally entered into by the Parties on 29 August 2017, and amended and 

restated by a deed of variation entered into by the Parties on 21 December 2020 

(the “Existing Five Acres SFA”),  

the Existing Yate SFA, the Existing Henley Bank SFA, the Existing Holmleigh SFA and 

the Existing Five Acres SFA each an “Existing SFA” and together the “Existing SFAs”. 

B. The Parties now wish to vary and amend certain terms and conditions of the Existing 

SFAs in accordance with the terms of this Deed. 

C. This Deed is supplemental to the Existing SFAs. 

1. INTERPRETATION 

1.1. Words, expressions and interpretations used in this Deed shall, unless the context 

expressly requires otherwise, have the meaning given to them in, and shall be 

interpreted in accordance with, the Existing SFAs. 

2. VARIATION OF THE EXISTING SFAS 

2.1. The Parties agree that with effect from the date of this Deed each of the Existing SFAs 

shall be amended in accordance with the changes set out in the Schedule to this Deed.  

2.2. Except as varied by this Deed, the Existing SFAs shall remain in full force and effect. 

3. GOVERNING LAW AND JURISDICTION 

3.1. This Deed and any dispute or claim arising out of or in connection with it or its subject 

matter or formation (including non-contractual disputes or claims) shall be governed by 

and interpreted in accordance with the law of England and Wales.   

3.2. The Parties irrevocably agree that the courts of England and Wales shall have exclusive 

jurisdiction to settle any dispute or claim that arises out of, or in connection with, this 

Deed or its subject matter or formation (including non-contractual disputes or claims). 



4. COUNTERPARTS 

4.1. This Deed may be executed in any number of counterparts and by the Parties to it on 

separate counterparts, each of which when so executed and delivered shall be an 

original, but all the counterparts shall together constitute one and the same instrument. 



IN WITNESS whereof this Deed has been executed by the Parties hereto anti 1c; intended 
to bo and is hereby delivered on the date first abov� written. 

EXECUTED as a deed by aff1x1ng the corporate seal 
of THE SECRETARY OF STATE FOR EDUCATION

authenticated by:-

Duly authorised by the SECRETARY OF STATE FOR EDUCATION

[ /2/22--

EXECUTED as a deed by 
GREENSHAW LEARNING TRUST 
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SCHEDULE  

CHANGES TO THE EXISTING SFAS 

 

1. Clauses 3.A to 3.F in each of the Existing SFAs shall be deleted and replaced with 

the following wording:  

 

3.A  Subject to clause 3.C, the basis of the pupil number count for the purposes of 

determining GAG for the Academy Financial Years 2021/2022 through to 

2022/2023, will be the Academy Trust’s most recent estimate provided in 

accordance with clause 3.B, subject to a review in Autumn each year.  The 

Secretary of State will confirm in writing before the commencement of the new 

Academy Financial Year whether the basis of pupil count will be calculated in 

line with clause 3.B or clause 3.F. 

 

3.B  The Secretary of State will initially base the Academy GAG calculation for the 

year in question on the previous year’s October census figures but will at the 

earliest opportunity make an adjustment to the calculation of GAG, using the 

October census figure for the current Academy Financial Year. 

 

3.C  After the 2022/2023 Academy Financial Year (unless otherwise determined by 

the Secretary of State) the basis of the pupil count for the purpose of 

determining GAG will no longer be the estimate provided in accordance with 

clause 3.B, but in that and all following Academy Financial Years will revert to 

lagged census funding and be calculated in line with clause 3.F.  

 

3.D  For any Academy Financial Year in which GAG for the Academy has been 

calculated in accordance with clauses 3.A and 3.B, an adjustment may be made 

to the following Academy Financial Year’s formula funding element of GAG for 

the Academy to recognise any variation from that estimate. The Secretary of 

State may for this purpose use the Census for the relevant month (determined 

at the Secretary of State’s discretion) for the Academy Financial Year in 

question as a means of determining pupil numbers. The additional or clawed-

back grant will be only the amount relevant to the number of pupils above or 

below that estimate. 

 

3.E   Not used. 

 



3.F  For Academy Financial Year 2023/2024 onwards, the basis of the pupil count 

for determining GAG will be: 

a) for pupils in Year 11 and below, the Schools Census which is used to fund 

maintained schools for the financial year overlapping with the Academy 

Financial Year in question; and 

b) for pupils in Year 12 and above, the formula which is in use at the time for 

maintained schools.  

 


